THE FINANCIAL POSITION OF ORPEA SA QUICKLY DETERIORATED AS THE FIRM CONTENDED WITH

DECLINING PUBLIC SENTIMENT AND INFLATIONARY PRESSURES
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In early 2022, a report shed light on care T
shortcomings and financial mismanagement
Independent audit across Orpea’s elderly care facilities. Occupancy
finds financial rates slipped while inflationary pressures,
misma'_'ageme"t & particularly higher energy prices, compressed
Areport alleges lack of internal Net loss for . . . . . ..
malpractice across controls 11 2002 Debt margl'ns'. Gl\/.en its weéken.ed fln.anaal position
Orpea locations restructuring and difficulties accessing financial markets, Orpea
i deal announced was forced into a debt restructuring giving
—— — majority control to France’s public lender, the
Caisse des dépots et consignations. _J



https://www.bnnbloomberg.ca/orpea-hq-nursing-homes-searched-after-gravediggers-scandal-1.1723636
https://www.reuters.com/business/frances-scandal-hit-orpea-reaches-restructuring-agreement-2023-02-01/#:~:text=Orpea%27s%20shares%20slumped%20by%2093,found%20evidence%20of%20financial%20wrongdoing.

