DEBT-HEAVY NATIONAL CINEMEDIA FILES FOR BANKRUPTCY FOLLOWING LEAD OF CINEWORLD
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NCM files National CineMedia, LLC (NCM), a subsidiary of
$1B box office Chapter 11 . . . . X
et apter National CineMedia, Inc., is the largest movie
. theater ad firm in North America. Despite theater
Rising ST debt . .
Theatrical 3 Interast Cineworld files closures during the pandemic, NCM saw a
release delays Fatae Chapter 11 modest rebound in advertiser demand and even
WHSAR had a S1B+ box office month in July 2022.

closures - .
However, a debt-heavy capital structure serviced

by rising interest rates hampered growth. After
Cineworld, parent of NCM’s part-owner and
May2020  Sep 2020 an2021  May 2021 Sep 2021 lan 2022 May 2022 Sep 2022 an 2023 major client Regal Cinemas, defaulted and
negotiated less favorable terms for NCM, NCM
deteriorated and defaulted in Q1 2023.
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https://www.boxofficemojo.com/month/by-year/2022/?grossesOption=calendarGrosses
https://deadline.com/2022/10/cineworld-regal-national-cinemedia-chapter-11-1235154873/
https://news.bloomberglaw.com/bankruptcy-law/national-cinemedia-bondholders-havent-received-coupon-payment

