JENNY CRAIG WEIGHT LOSS EMPIRE FILED FOR BANKRUPTY DUE TO PANDEMIC EFFECTS,

COMPETITION FROM ALTERNATIVE DRUGS, AND MOUNTING DEBT
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At its height, the 40-year-old weight management?
and nutrition icon managed around 700 centers
worldwide. After making some encouraging
business deals, the company suffered during the
pandemic with changing consumer trends and e-
commerce alternatives stealing profits. The
company simultaneously faced increasing
competition in recent years, including
developments in weight loss and antidiabetic drugs
that have shaken up the industry. With around

$250 million in debt, the company was forced
to liquidate its operations in the US.



https://www.washingtonpost.com/history/2023/05/04/jenny-craig-closing-weight-loss/
https://www.fda.gov/news-events/press-announcements/fda-approves-new-drug-treatment-chronic-weight-management-first-2014
https://www.forbes.com/sites/roberthart/2023/04/27/eli-lilly-pushes-for-fast-track-approval-of-mounjaro-as-weight-loss-drug/?sh=37c31f533718
https://news.bloomberglaw.com/mergers-and-acquisitions/weight-loss-brand-jenny-craig-looks-to-sell-amid-cash-crunch
https://www.bloomberg.com/news/articles/2023-05-08/diet-brand-jenny-craig-files-for-bankruptcy-shuts-down#xj4y7vzkg

