
A namesake in online journalism and Pulitzer-
Prize winner, Buzzfeed announced it would be 
shutting its news business. The owner admits to 
overinvesting in this business, which couldn’t 
capitalize on changing user behaviors and digital 
advertising like its larger competitors. Hit by the 
pandemic and then a tech recession, the 
company has gone through a series of job cuts 
and is now contending with losing nearly all its 
stock value. 

BUZZFEED’S FINANCIAL POSITION QUICKLY DETERIORATED AS THE FIRM TRIED TO BALANCE A SHAKY 
ECONOMIC ENVIRONMENT WITH DECLINING USER ENGAGEMENT AND AD REVENUES 

https://www.nytimes.com/2023/04/20/business/buzzfeed-news-shut-down.html

